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USHA M'.RTIN UNIVERSITY
N.ter tn ihe ninan.ial Srat€menri as,trrrt M,r.h 2020

Balance atthe h.ginningofthe ve.r
,add: Sumlus/f defi .itl from income & ehehdih,e a/c
Add: lltilisarron out of E.rmarked Fund
Le$: Transferto Earmarked fund

74,494,767
104,254,263

1,130,000

t,796,492
64,332,275

6,100,000
1,130,000

179,881,030

Note2r Earmark.d Fund

Babn.e 2tthe b.ei.ping.f ihev€a.
Add: Transf.r rr6n gene.al tund

1,130,000

1,130,000

6,100,000
1,130,000

6100,000

1,13o,ooo

IINSECURED LOANS

lt,766,677 23,326,214

11,766,677 23,326,214

4,579,263 1,794,757
4,s79,263 1,194,151

Note 5 | Orh€rcurrenr Lirbilitier

273354
t,572,059

724,773

339,119
1,545,389

503,223

2,ra7,1tt
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USHA MARTIN UNIVERSITY
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USHA MARTIN UNIVERSITY

ended on 31't March 2O2O

$GNIfl CTiT ACCOUNTING MLICY]IND DIPLANATORY NOTES

Usha Madin unicElw I'the UniEBiq/) h.t bee. rom.d b prdlde qudity hi8!d .drcdion in
dilf@fl 6.ld! for sulaimble .tevelopn nl of the *iety. The univ.Bltv ls dulv recosni4d bv th.
UniveFity GEnts conntsdon under S.c. 2(t ofUCC Ad 1956, Usha Madtn Urlrersitv offe.s a wide En8r
oI p.og6mm.s acm$ dhciplh6 and .t erious lewls ot Dtplom, UG, PG and Ph.D prcgEDnes

The Univerig has been ghnEd resistBtion U/S 12AA .nd 30G ofth. lnoh. Td Acl 1961.

c.sflirMlRyoFsrcxrncd{Ttccoumr GPoLlcIEs

Th. fimnci.l statement! arc prcpared in acordan.e with the G.ne6llv AceDted Ac@unting Principles

in lndia (lhdian CAAP) unde. th. hnton@l conve.don. CAAP comPris6 Acounting Standards (AS),

issu€d by Th. bsntoe oi ch.rteed A..ountants or lhdta and o$.r Cenerrllv .cept d a@ounting

Indian CAAP ftqrlrcs the Managem.nt b make estimt.s and .$unptrons .oNidercd in th' Fpo'ted

amounLs oldseE and li.bilitiG aod th. rcpon€d incone and *penes du,l4lie v€ri The ManaSement

believes tlat th. esnmt€s usd iD DepaEbon of tie nmncial statem.nb are prudent aDd B6oMble
Adal EslIts could diller due to dl6e .slhat s and the difl.ren@s betrven nhe acturl results and th€

ctiMEs aE mqnized in tne p€riods in which th. ftsults are k.own / mat€nalz''

a) Tangibl. Assu arc carned at cosr le$ accumulated deprecjarion and lnpairment losss, if anv Tht

.;s 0I lued Nets .onpris6 its pur.hase pnc€ nat ofanv tmde dtscounts and i'bats! anv iapofi duties

aod othd t xes (otle; than dr;se srbseque.tlv .a.ovemble lioh thc tax authoriher, anv dir4tlv

attlibuhble expe;ditu.s on makins tne aset rcadv ror its int€lded us., otner indid€nlal oeenses and

inbE on bo;rcwinss ahributabl. to acquisition or quaurying 6*d assetr up to the date dr' aset is

ready ror i6 intended us.. subsequent xpendlture on h.srble a$eb after lts prchae / @mpldion h

capi;lpd only if such .xp€.dlere resuls in ln.rease in th. Iuhre scononic be'elits ftum such aset

beyo.d its previously asse$ed sbndard



bl CaDilal WorI in Pmsress - The U.ive6ity has pre oDerative erpendituE whi.h has been capitaliEd
under the head'Capiul W6rk in Progres". Pre opemdve expenFs are amoriized over . period of five
yean i.e. l/5b ponion foreachyearsGii.Sfrom20lT-13 onwa.dsto 2021'22

{ o.Drcd.d.' .trd riordad.o:
Depr.ci.don on Fired Ass.ts has b€e. prcvld.d on Micen down v.lu. tn.ccord.nc witll di. EB
DB.rlb€d l, lncom€ Td Rul€s, 1962

'Ih. Uilv.rsity asses at each b.l.nce $eet date *h.th.r thcr€ is:n indiatlon th.t set mv be

impaiEd. It.ny such ,ndl€to' sisb, th. Unl!.6ny estEEs the E.@Eblc amNnt of th. as.t If
su.h ftov€nble .mount orths as* o. thc reoveBile mount ofthe esh g€neEtry unit b wltLh the

.sets belo.Bs is l.$ than iB ar.yinS amounl is dryhg am@nt is Edu.ed to is EdeEble amount
The Eduction B teaed s .n impaime.t l6s .nd ls E@gni4d h th€ Inone and Er"€ndi&f a.ounr
It at dE balane sheet date theE k .n indiation dDt it a previolsly a$.s*d hp.lment 16 no lon8..
.xr.ts, th€ Ecov€nble adount ls E.sessed and th. ss.t ir Enccted at th€ EcNeEble am@nt, subj€d

to a lmlmum old€preciatd hbtortel cosl

Povblons .re recognired -h.b th€ UnircErV has a DEsnt obligatio. as . cult oI pa5t ev.nt .nd tt is

mor Uk ly than .D outilos ot EsoulG will be requlEd to $ttle th. ohll3ation and the .oou.t h.s b€e.

rcliably esonaEd. Th6e arc rwid.d at each balan.e shd dat€ and adju.t.d b ren€ct th. tuftnt b.st

All @.hu. h.s been re@sniz.d as pcr Goins conern on@pt aDd a.dul b:sis,

shrdent!'cor6. les haw bee. a.counted on a(rual b.sis

oth.r .ectpts which includes sale oi pdpecis libEry l€es. bus hcilitv fees, l.E fes chaees ae
account d 60r ln thc y.a. of e..lpi

lnt€Est Eeiv.d on s.vings bank .eount beiDg .ooded on Hdpr b.sis.

Bo(oring costs that aB attributable to the scquisitlon or coBttu.non ofqulifvtns asets aE apitaliad
,r ..rt oa.o$ or su.h fircd ass.ts !,lr the dat or comnen..nent of.ommerial use or the a$'t A

qljliryilc a$d is one that neesartly ElGs subsuntlal period of ttbe to g.t 
'adv 

tor i'tend'd use

All orh€r bomEing rcsts are re(ognffd add rnwhkh dEY.re rntumd.



The UnireEi9 h6 be! tEnted qemptjon fton IncoDeTd underSecdon 11ofth€ ln(lDeT A.t,
1961 D!^uant to Esistation u'der $.tton 12AA or th. Ad

C,&IPIJTNATORY I{OTES OI{ FII{IJ{CIAI,STATEII{EIII?S

l. &rurked Fund s rcseMtob.ubl'ad for uDivGnrvs 
'n6-ajfumE 

ddeloph.nr and promotion of
eduqdon.T1). UniwEiryhsull'rd theopenru Elmrk d Fund ror th. sbed pulpose,

2, Th. uniwEity is on$tudins tr own 6mpus at Naay.na SOSO, VIlag. Ansaa, R.ncht,

2. PE-op€atrw dpeDditur€ outsbndins at th€ begtnntq olth€ ,iunciat year orp.ises admihkhtiE
qp€ndltuc like salary Bnr. oarletiry & .dverriseDent exDeNes, day to day oifi.e expens6, and erc. oI
thc univeB,ty inoftd dunn! the dereloDDenr phaso

3. The Corpus tund cprsnts thc tuflk Eeived for settiq up ih€ univ€Bity,

4. Cuftnt astsi lo.n and advaDces appe.rtn3 h th. Univ.6iy are dp.cted ro ralize ar whtdr d|.y aE

5.NoCoDtingcntL.blll,existsasonB.) ..Shatdate,

6. Sin.e th€.e is no b.rowrn& the univeBity has not epitatiai any bomwj.g .ost dunry rhe year
[PDvjousYerNil).'asp.rA5-16",Bomwinsc6ts.

7. TBE.dion h FoEED Cumncy dudn3 rb. y.ar [pEvious yer Nil),

3, PEvious y€ar riguB hare been rc{ruped/BarEnS€d wh.mr ne.*ary,

As P..onr Report ofEven Dat.
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